Millrock Resources (MRO.V;
C$0.59) hasn’t lived up to my
expectations lately. But don’t get
me wrong. I still love the stock.
It’s just that I had half-expected
them to release drilling results
that I could share with you in this
issue. Unfortunately, that hasn’t
happened...yet.

Millrock, however, complet-
ed a million-dollar private place-
ment, one they kept just under
the radar by posting the news
only on their website and in
Canada, but not on any U.S.
sites. I suspect the financing was
to position a strategic investor or
two — just one more sign of how
smart money has been gravitating
to this stock.

Another sign of the growing
interest has been how the share
price has been quietly strengthen-
ing lately, with news from its
now-numerous drilling programs
yet to be released. Millrock is
keeping drilling contractors
exceptionally busy on its Alaskan
properties. I’'m waiting for assay
results from drilling at the
Council and Albion gold pro-
jects, both of which are joint ven-
tured with Kinross Gold. And
they’re in the midst of a drilling
program at the Bluff Project with
joint-venture partner Valdez
Gold.

In the Lower 48, Millrock is
running a C$600,000 drilling
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program at the
Galiuro copper pro-
ject in Arizona on
behalf of optionee
Vale Exploration
Canada. Elsewhere
in Arizona, Millrock
and Inmet Mining
could start drilling
the San Jose and
Dry Mountain cop-
per projects this fall.

This well-man-
aged company with
a large and growing
suite of properties in
Alaska and Arizona
continues to justify
the faith I placed in
it when it was my
only exploration-
play recommenda-
tion at the New
Orleans Conference
in November of
2008. That was in
the darkest depths of
the financial crisis,
and Millrock was
trading for C$0.06 at
the time. That’s
already proven to be
a blockbuster of a
recommendation, but
I expect it to eventu-
ally become one of
my best ever. In
short, Millrock’s a
buy at these
levels. m
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