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Millrock is a mineral exploration company with several 
gold and gold-copper projects in Alaska and Arizona. 
The company follows the prospect generator model, 
whereby joint venture partners fund work on its prop-
erties. Partners and investors include large mining 
companies and other juniors. Millrock has eight explo-
ration projects in Alaska, and three in Arizona.  Four of 
these projects have joint venture partners funding work 
expenditures.  Drilling is planned on four of the pro-
jects in 2010. 
 
President Gregory Beischer is a geologist with 20 years 
experience including thirteen years of in Alaska.  Vice 
president of   exploration Phil St. George is another 
geologist and was a major contributor to the discovery 
of the Pebble deposit and the Donlin Creek and Rock 
Creek deposits, all of which are important gold depos-
its in Alaska. 
 
The 100% owned Estelle project is located in the Rainy 
Pass          district, 160 kilometers northwest of An-
chorage in Alaska. The project runs adjacent to Kiska 
Metals Whistler copper-gold property where 5.75 mil-
lion ounces of gold has already been outlined. 
 
The Estelle property hosts porphyry style mineraliza-
tion that also has high grade vein gold occurrences ex-
tending over a 20 kilometer trend.  Estelle is a multi-
million ounce gold target that shows similarities to No-
vagold’s 40 million ounce Donlin Creek deposit. Mill-
rock has worked on the project for a couple of years. 
Earlier this year, they extended the property based on 

the results from last summer. An initial 2,000 meter 
drill program is planned this summer. 
 
The Bluff gold project is located 80 kilometers east of 
Nome in western Alaska. The project is located on the 
coast and is accessible by sea, gravel road or via air-
strip.  Drilling by BHP in the 1980’s outlined a 
500,000 ounce non-compliant gold resource from three 
zones on the property. Work in 2010 will include 4,500 
meters of drilling, trenching, geochemical and geo-
physical work to confirm the resource outlined by BHP 
and to test new targets on the property.  Exploration 
work is being funded by joint venture partner Valdez 
Gold (VAZ-TSXV). The junior has the option to earn 
an initial 55% interest in Bluff by spending US$3 mil-
lion in exploration work and by making option pay-
ments and issuing shares to Millrock prior to 2013. 
 
The Council property is located on the Seward Penin-
sula 100 kilometers northeast of Nome, Alaska.  The 
area is known for its placer gold production, with an 
estimated 300,000 ounces of gold produced histori-
cally.  Millrock has pieced together the property where 
the placer gold is believed to have originated. 
 
Millrock has entered into a joint venture agreement 
with Kinross Gold Corp (K-TSX) for a 900 square 
kilometer area of interest that includes the Council and 
Albion properties and Warm Creek claims.  Kinross 
can earn 55% of the property by spending US$3 mil-
lion in exploration expenditures and paying Millrock 
US$260,000.  A minimum of US$500,000 must be 
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spent in 2010.  Millrock will be the project operator 
for the 2010 program. An initial 500 meter drill pro-
gram is planned. 
 
Millrock formed a strategic alliance with a subsidiary 
of Altius Minerals (ALS-TSX) last year for the explo-
ration of the Kahitna Terrane in Alaska.  In February 
2010, the partners staked two exploration properties 
in the area, St Eugene and Monte Cristo, and as part 
of the alliance agreement will hold the properties in a 
50%-50% joint venture agreement.  The properties 
are located 130-150 kilometers northwest of Anchor-
age and host gold rich and copper-gold-molybdenum 
rich porphyry targets that were identified in 
the1970’s. 
 
The San Jose and Dry Mountain porphyry copper 
properties are located 160 kilometers northeast of 
Tucson, Arizona near Freeport’s Safford deposit 
where production began in 2007 on a six billion tonne 
copper deposit.  San Jose was explored by Noranda in 
the 1990’s and a porphyry center was identified.  The 
properties have strong geochemical anomalies out-
lined on them.   Both properties are covered by over-
burden, however geophysics suggests that it is a shal-
low cover.   In March 2010, Millrock signed a joint 
venture agreement with Inmet Mining Corp (IMN-
TSX) whereby Inmet can earn a 70% interest in both 
San Jose and Dry Mountain by spending US$4 mil-
lion on exploration and making option payments of 
US$300,000.  Millrock will be the operator of the 
project and US$500,000 will be spent in 2010. 
 
The Galiuro property is located 80 kilometers north-
east of Tucson, Arizona and 80 kilometers southeast 
of the Resolution        deposit, which is currently be-
ing drilled off by Rio Tinto.  Resolution is reported to 
contain one to two billion tons of ore grading be-
tween 1% and 2% copper. 
 
Millrock’s Galiuro property is subject to a joint ven-
ture with Vale, the giant Brazilian company that is 

one of the largest mining companies in the world. 
Vale can earn a 60% interest in the property by 
spending $3.5 million in exploration expenditures and 
paying $850,000 cash before 2013.  Vale can earn an 
additional 10% in the property by completing a feasi-
bility study. Millrock will act as the operation man-
ager.  Detailed geological mapping and airborne and 
magnetic surveys have been completed on the prop-
erty, and results helped to identify geological rela-
tionships underneath the volcanic cover.  The target 
will be further refined with ground-based geophysics 
in 2010, which will followed up with drilling in the 
fall. 
 
Millrock has assembled an exceptional property posi-
tion and attracted some very strong partners. Those 
partners validate the geological concepts and also 
provide the financial and technical support to carry 
out large-scale exploration projects. 
 
The geologically-oriented management team has fo-
cused on the exploration side of the business, devot-
ing little attention to attracting investor interest. The 
share price has been further subdued by 15 million 
warrants overhanging the market. A third of those, 
exercisable at C$0.75, will expire next month. An-
other third are held by Kinross and Altius, both of 
which are long-term investors. The remaining 4.7 
million warrants are exercisable at C$0.30 and have a 
forced conversion with a share price above C$0.40. 
As such, the warrants may provide some stock to the 
market at a price over C$0.40 and would provide 
funding for the company. 
 
The news flow from the projects over the coming 
weeks will undoubtedly attract a great deal of atten-
tion from investors. The company deserves a higher 
valuation based on the strong geological team and the 
inherent value of its projects, which have large-scale 
potential. Any encouraging news from the drilling 
will have a substantial impact on the value of the 
company. I expect to see the share price moving in 



 www.ResourceOpportunities.com A Division of ResOpp Publishing Corp.  

Extracted from the  Issue 

Subscription Application FormSubscription Application FormSubscription Application FormSubscription Application Form    
Receive approximately 20 issues per year of Resource Opportunities and also receive a full year of Instant Alerts (a periodic e-mail 
news and commentary service with buy sell signals) for only $299 Can for 1 year or $449 Can for 2 years, tax and postage included. 

 
 Return to: Suite 1510 –800 West Pender, Vancouver, BC, V6C 2V6, Canada,  

Toll Free: 877-773-7677   Tel: (604) 697-0026    Fax: (604) 697-0029,  E-mail: info@resourceopportunities.com  
(Make check payable to Resource Opportunities, in US$ or C$, or equivalent other.) 

 
Please Select Subscription:      1 Year (C$299)                             2 Year (C$449) 

 
Name__________________________________________________________________________________________________ 
 
Address________________________________________________________________________________________________ 
 
City__________________________________________________State/Prov.____________ Zip/Postal Code_______________ 
 
Telephone_______________________________________ Fax____________________________________________________ 
 
Primary E-mail:  _________________________________________________________________________________________ 
 
Secondary E-mail: ________________________________________________________________________________________ 
 
                 Cheque                        Visa                            MasterCard                      AMEX  
 
Card number___________________________________________________________________ Exp._____________________ 
 
Signature_______________________________________________________________________________________________ 

The information and opinions contained in this message are drawn from sources believed to be reliable, but 
the accuracy and completeness is not guaranteed, nor in providing it does the sender assume any liability. 

To subscribe to Resource Opportunities or receive a sample copy , please contact: 
info@resourceopportunities.com or visit www.resourceopportunities.com 

the very near term based on investor awareness, with 
big upside potential from favorable results. 
 
Price April 30, 2010: C$0.36 
Shares Outstanding: 47 million 
Shares Fully Diluted: 67 million 
Market Cap: C$16.9 million 
Contact: Investor Relations 
1-877-217-8978  
www.millrockresources.com 

  


