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Long-time readers know that

I occasionally dip my toe into the
markets by launching public
companies. So far, I’ve intro-
duced readers to two ventures I
co-founded, Natcore Technology
(NXT.V; NTCXF.OB) and
Thunderstruck Resources
(AWE.V).

The third and final company
that I’ve helped create is
Sojourn Ventures (SOJ.V;
C$0.15 — halted), and it’s come
time to introduce it to you.

As a bit of background, I
can’t officially “recommend” any
of these companies for which I’m
an insider. That said, I’d fail in
my obligation to my readers if I
didn’t at least tell them that I’m
involved, and why.

So here’s the story on
Sojourn....

I was part of a group of
investors who launched Sojourn
as a “capital pool company”
(CPC) in 2010, near the top of
the last cycle. With the resource
market rollicking higher, it
seemed like a good idea at the
time to field our own deal. 

Well, timing is everything.
While we eventually went public
on the strength of an exploration
project on Vancouver Island, we
spent the four-plus-years of the
market downturn unsuccessfully
looking for higher-profile pro-
jects.

The time has come for me to
tell you about Sojourn because
the company has finally found
these projects — a suite of three
properties in the Golden Triangle
of British Columbia, for which it
has secured agreements from
Millrock Resources (MRO.V).

As a shareholder in Millrock
and as a newsletter writer who
has recommended that company
since shortly after its inception, I
really liked these three Golden
Triangle properties when
Millrock acquired them a little
over a year ago.

Getting them was a
Herculean task in itself, requiring
Millrock’s CEO Greg Beischer to
execute nine separate property
agreements in a single day. This
serves as an example of why only
nimble junior companies have
been able to consolidate land
positions in the Golden Triangle,
and why such consolidated posi-
tions are of such value to larger
mining companies.

Each of these properties is
highly prospective. The Oweegee
Dome project is near or adjacent
to legendary gold discoveries
KSM, Brucejack and Eskay
Creek, and shows particular geo-
logical similarity to KSM. 

Willoughby is an advanced
target where historic drilling (still
unconfirmed by Millrock or
Sojourn) has reportedly intersect-
ed wide widths of gold mineral-
ization measured in ounces per
tonne (again — that’s ounces, not
grams). In light of the market’s
reaction to GT Gold’s recent
high-grade discovery holes, the

Willoughby project has under-
standably attracted a lot of inter-
est.

Sojourn also negotiated a
right of first refusal for
Millrock’s Todd Creek project,
foregoing an option because the
required 43-101 report for this
project wasn’t yet finalized. It’s
in close proximity to the major
Golden Triangle discoveries,
with three identified porphyry
targets and four VMS targets.

These three properties pre-
sent a full plate to Sojourn, but
the company’s business plan is to
continue to acquire other projects
in the Golden Triangle, essential-
ly rolling up properties of merit
that have been orphaned due to
being held by small, under-capi-
talized outfits. The idea is to then
advance these properties via the
prospect generator business
model, building value quickly
and efficiently and then joint
venturing them to others for the
more-expensive stages of explo-
ration.

You should know that I have
a significant personal position in
Sojourn, and I’m buying more in
a financing the company is cur-
rently conducting. That said, I
plan to resign from Sojourn’s
board of directors, so that I can
freely report on the company
from the outside looking in.

In the meantime, Sojourn
isn’t a recommendation in this
letter. In fact, until the company
can close its financing and com-
plete a share consolidation, it
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isn’t even trading. But once that process is complet-
ed, it will be a junior explorer that is likely worthy
of investor attention.

We won’t include Sojourn’s share structure and
pricing information below since, again, trading is
currently halted and the shares outstanding will
depend upon the amount raised in the current financ-
ing. 

However, once Sojourn’s shares are rolled back
one-for-three, the financing is closed and shares are
issued to Millrock, there should be between 20 mil-
lion and 22 million shares outstanding on a basic
basis. The financing is priced at C$0.15/unit, and the
shares are likely to resume trading around that level. 
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